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Ⅰ Past Issues 
1 What Are the Sources of Growth? 
   -promoting investment in equipment and infrastructure and encouraging 
   the accumulation of usable knowledge through a variety channel 
 
2 Does Macrostability Matter, How Can It Be Sustained? 
   -low and stable inflation rate were desirable for growth. (flexible labor  
   market and a well coordinated mix of fiscal, monetary and exchange 

rate) 
 
3 Should Developing Countries Liberalize Trade? 
   -export-oriented strategy allows countries to gain new technology, flows  
   of FDI and higher growth rate 
 
4 How Crucial Are Property Rights? 
   -secure property rights boost the flow of capital into productivity 

activities,  

   the volume of trade and technology and encourage income growth, FDI.  
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5 Is Reducing Poverty a Function of Growth and Asset 
Accumulation or of Poverty Nets? 

   -poverty reduction is the very top of development agenda. To lesson 
　disparities in income and assets, to enhance human capital and to  
　provide safety nets for the poor　should be included in policies. 
 
6 Can Developing Countries Defer or Downplay 

Environmental Problems? 
   -there is no tradeoff between growth and measures for ensuring  
   environmental sustainability. 
 
7 How Closely should the State Manage and Regulate 

Development? 
   -how to equip the state with the administrative capacity to perform  
   functions ( directing macropolicy, providing public goods and social  
   safety nets, regulating privatization in order to manage competition) 
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Ⅱ Present Trends 

1 Globalization 
-the closer integration of the world economies (trade in goods and  
services, financial market)  
 
2 Localization 
-dissatisfaction with the central governments regarding disparities  
within the country, job creation, income generation and so on. 
  
3 Environmental Degradation 
-collective actions by communities of nation must be  
taken on immediately, especially for global warming, the loss of  
diversity and other problems related to the global commons.   
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4 Demographic Change 
     -the population growth in Africa, Middle East and South Asia and the  
     stagnant population in some countries have each problem to be  
     solved by the domestic and external policy. 
 
5 Food and Water Security 
     -A third world’s population under moderate to sever water stress. (in 

Middle East, North Africa) The demand for water will increase under 
urbanization, industrialization. 

     -Food security depends on dissemination of agricultural practice, oil, 
water and climate conditions. 

 
6 Urbanization 
     -scarce job makes rural poor go the urban areas, often with social 

and institutional transformation in still its early stage. Need for new  
     institutions and legal structures. 
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Ⅲ Issues for the 21st Century(1) 

1.  Multilevel governance and regulation 
issues 

          -Participatory Politics 
          -Organizational Capability 
          -Decentralization  
          -Inequality 
          -Urban governance 
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Multilevel governance and regulation issues 

Participatory Politics 
 -devise constitutional ground rules for national politics and 
institutions that define the rights of the electorate, the responsibilities 
of elected representatives. 

Organizational Capability 
 -strengthening public organizations with information and state 
agency’s oversight of privatization, for example. 

Decentralization 
 -considering local context is required, otherwise; not only economic 
tension but also possibility of armed conflict between the regiaons. 

Inequality 
 -globalism widens the income gap between the skilled and the 
unskilled labor.  Localization threatens to erode the limited 
effectiveness of national programs for redistributing income. 

Urban Governance 
     -diversifying their financing instead of depending solely on the 

central government. Building a durable relationship between public 
and private sectors with accountability and fairness.  
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Ⅲ Issues for the 21st Century(2) 

2.  Issues related to managing resources 
human, capital and natural 

                    -Cross-Border Migration 
              -Aging capital Supply 
              -Managing the Global Commons 
              -Food and Water Security 
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Cross-Border Migration 
     -the number of immigrants are increasing, especially, in North 

America, Oceania, Middle East and Western Europe.  
 
Aging and Capital Supplies 
     ①The effect of aging populations and the dependency ration on 

household saving behavior  ②the trend in retirement age　 
　　③the extent and funding of social security system 
 
Managing the Global Commons 
     -Demographic change, climate change, loss of biodiversity are the 

global concern and must be addressed immediately. Enforceable 
rules and markets for trading carbon emissions are the key as well 
as policies which encourage the evolution of technology to be 
adopted in a society. 

 
Food and Water Security 
     -population growth and environmental concerns have significant 

impact on this issue. Scientific advance can contribute to the 
productivity in agriculture products to some extent. Water security 
issue must be dealt with at the macrolevel. 
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Thank You! 


